
GUJARAT GOMPOSITE LIMITED
Regd. Office: 14, Netaji Subhas Road, Kolkata- 700 001

CtN :L24 LZLW B t982pLC03S 0 1 s

DIRECTORS' REPORT TO THE SHAREHOI.DERS

Jil:Jl;il;,lT:l.present 
the 38th Annuat Report and Audited financiat starement for the year

Financial performance

The Company's financiar performance for the year ended 31st March, 2021 is summariied berow:

Rs, in lacs
As on 31,03.2021 As on 31,03.2020

58.48 24.75
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Financial performance

During the financial year unde. 
1"^rl"l,^,*:l^r:::nue increases from Rs. 58.48 lacs to Rs.24.75 lacs. The
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Dividend

Ii;f"'of 
Directors regrets their inabirity to recommend anv dividend for the financiar year under

Meetinqs:

iilr.1.jil:1}.|1ffiBu[fJlf;:'t,.s were herd durins the nnanciarvear herd on 11.0G.201e,

Minaeement bisiussion and Analvsis Report :

The licensing agreement for Fibre products Division and Ahmedabad cement Mi, has expired on 7th
fl?il,,r,lli,,ll,.lll;i,":."ilj:".,"a. rn" u..,i*r,ril l.#;;;."" Apurva vinimay pvt. Ltd. And A.
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Rilixon - Coir & FLlt Division -
The production of coir & Fert Division during the period under review was NrL. As against NrL whereasthe sates was Rs. NIL compared to ni. ru[ of t-te preui;;;;;r,"d ,-ni"r r"oo*.
The company envisages to resume production with infusion of working capi'tar amidst otherarrangement. The company has declared Suspension of Work.

Shree Ram Silk - Synthetics Fabrics Division

The unit is under closure.

Future Prospect :

Efforts are on to take the possession of:1"-TT"j.rged Units from erstwhite licensees. Efforts are beingmade to restart the production at the Coir & Felt Division.

Chanse in the nature of business. if anv

There ls no change in the nature ofthe business ofthe Company.

There were no significant and material orders passed by the regurators or courts or tribunals impactingthe going concern status and company's operations in f-utrr" lrirrt ti" o*"ciar year under report.

There were no materiar changes and. commitments affecting the financiar position of the companyoccurring between March 31, 2021 and the date oi tf,.i, n"p"rt?iti" Directors.

Your Company has no 5ubsidiary/oiht ventures/Associates company.

lnternal Financial Control

The company h'as in prace an estabrished internar contror sistem designed to ensure proper recording of
ffiT:l|,ili::ffitionaljnrormation 'na 

.orptirr." ii,i..'.rr 
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contrors and other regurat-ory

Share Capital

The equity share capital of the Company as on 31,t March, 2021 was Rs, 4,gZ,7O,ZOO/_.During the yearunder review, your company has not issued any shareso, ,", .*r"i,0," ,rstruments_

oin".on...n rt"tr, 
"nd 
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Joint Ventures / Associates



Risk Manasement

The 80ard members were informed about risk assessment and minimization procedures after which the
,1"j:il'J}'i, 

adopted steps ror rraming, ,;pb:;;;;'.io;",,li,,", ,n" risk manasement pran ror

Board of Directors

Mr. Nand Kishore Bangur has been re_stated as director of the company.

The Board very sorry to inform that Mr. Surya Narayan pandey, Director, have passed away in July,2021 Mr'Arvind Kocher , Director retire uy rotation anJo"l.t'"iii#'"n"rs himserf for re-appointment.

The AnnualGeneral Meeting will be held on3o.09.2O21

Contracts and Arraneements with Related partv

There were no rerated party transactions during th€ financiar year under review.

Loans, puarantees and investments

The'particurars of roans guarantees and investments made in securities under section 1g6 0f the
::[H]i:i:l"'.'#olu# *'tn the companies a,r"',-lorl'n,, o*, provided in ,h";;;;
Extract of the Annual Return

lnformation under section 217(1)(e). olthe companies Act, 1g56 read with the companies ( Disclosure
ll#::itfrl*,ffffi:r:T:'" or oirectors) 

^'r;',;6;il;s part or the Directors Report ror

M. CONSERVATION OF ENERGY
, (q) Energy Conservation measures taken' (r) Additional lnvestments and proposals ifany. beinstmplemented for reduction of consump,,r" oi ""i*,(s) hiact ofthe measures at (a) a (O) .Oor" for r"Jr.iilnof energy consumption and consequen, ;;";;;"''-,

The cost of production of goods
(t) Totalenergy consumption ofenerty consumption per

Unit of production

N. TECHNOIOGYABSORPTION
lX) Research & Development( R & D)

17. Specific areas in which R&D carried out by the Companyi.8. Benefits derived as a result of the above R & o 
- .-

Ili;t*" "t 
*" onnual Return in Form No. MGT- 9 is enclosed as Annexure - l andforms part of this .

NIL

NIL

Form "A"

NIt
N.A



Deposits

The Company has an atgregate amount of Rs, 1,04,000/- (Previous Year Rs. 1.04 lacs) as Fixed Deposit
' from Public as n 31.03.2021

Auditors and Auditors Qualifi cations

M/s. Arun Jain & Associates, Chartered Accountants, Statutory Auditors of the Company, be and are

hereby appointed to hold office from the conclusion of this Annual General Meeting until the

conclusion of 38th Annual General Meeting on a remuneration as be determined by the Board of-
Directors of the company in consultation with the said Aud.itor and further subject to ratificatioh of their

appointment every year .

Listine

The company's shares are listed at calcutta Stock Exchange. The Stock Exchange is not operating, hence,

usual listing fees kept pending. Presently the company's listing is under Suspension.

' Acknowledeement

YoUr Dlrectors wish to place on record their appreciation of assistance and co-operation received from
bankers, lenders, suppliers, customers, Government authorities, employees & other stake holders.

Place: Kolkata
Date:23-08.2021

on behalf of the board of Directors

A , For Gujarat Composite Limited '

:[,tk^y - twz,"n,
Itand xi5hore Bangtr Bijay Kumar Majeji

Director
(Din:00570773)

Director
(Din:00543975)
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INDEPENDEDNT AUDITORS' REPORT

To The members ofcUJARAT COMPOSITE LIMITED

Report on the standalone financial statement

we haye audited the aftached standalone financial statements of M/s GUJARAT coMposlrE
LIMITED as at 31" March, 2021, which comprises the balance sheet as at 31., March 2021, the

statement of Profit & loss, and a summary of the significant accounting policies and other

explanatory information on that date annexed thereto in which are incorporated the statement of
accounts of Fibre Product division and cement Mill division (Ahmedabad). The later was not

visited by us and has b€en audited by another firm of chartered Accountants and whose report has

been received and duly taken into consideration by us in framing our this repon.

Managcment's responsibility for thc rinancial statements

The company's Board of Directors is rcsponsible for the matters stated in section I34(5) ol the

companies Act. 2013 ("the Act") with respect to the preparation and presentation of these

standalone financial statements and give a true and fair view of the financial position, financial

performance of the company in accordance with the accounting principles generally accepted in

Indi4 including the Accounting standards specified under section 133 ofthe Act, read with Rule 7

of the Companies (Accounting) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Acl for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities, selection and application of appropriate accounting

policiis, making judgements and estimates that are rcasonable and prudent, and design,

implementation and maintenance of adequale inlemal financial controls that were operating

effectively for ensuring the accuracy and compret€ness of the accounting records, relevant to thc
preparation and presentation of the financial statements that give a true and fair view and are free

fronr material misstatement, whether due to fraud or e[or.
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Auditors' Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our

audit.

We have taken into account the Provisions of ttre Act, the accounting and auditing standards and

matters which are required 1o be included in the audit report under the provisions otrthe Act and the

Rules made thereunder.

We have conducted our audit in accordance with the Standards on Auditing specified under

Section 143(lO) ofthe Act. Those standards require that we comply with ethical requirements and

plan and perform the Audit to obtain reasonable assurance about whether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditors'judgement, including

the assessment of the risks of material misstatements, the auditor considers intemal financial

controls relevant to the Company's preparation ofthe financial statements that give a true and fair

view in order to design audit procedures that are appropriate in the circumstances.

An audit also includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well as

evaluating the overall presentation of the financial statements. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

standalone fi nancial statements.

BASIS OF QUALIFIED OPINION:

l)' The accounts have been prepared on "Going Concern basis" notrvithstanding the fact

that major portion of the net rvorth is eroded and the Company is facing severe

Iinrncial stringencies. It has defautted in payment to baltks, statutory authorities like

PF/ESUgratuity/VAT etc. The appropriateness of the said basis is inter-alia

dependent on the Company's ability to arrange funds to meet its obligations, and

rcsunre operations at desired leYel and undertake rehabilitative measures for which

there is material uncertainty as on this date. In the eYent of Company's assumptions
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in this regard finally not getting materialise, there may be significant doubt in

Company's ability to continue as Going Concern requiring adjustments including the

impairmerts impact of which is not presently ascertainable and as such call not be

commented upon by us.

The company has failed to provide depreciation as per Schedule II of the Companies

Act, 2013 considering the useful life of the assets. As the fixed assets registers were

Itot available for verification, we are unable to comment on the effect ofthe same on

the Prolit & Ioss account ofthe compaDy.

The Company has €ntered into an agreement with A infrastructure Ltd. and Apurva

Vinimay P Ltd during 2005-06 and granted Licence with the right of production as

rvell as maintenance of the A.C. Sheet and Cement unit Located at Ahmedabad'

Duration of Licence rvas for a period of E4 months beginning from 07.04.2005, In

consideration thereot the company ]yas entitled to get Rs. 7 Lacs per quarter and

share in Profit/Loss as specified in the agrecmeot. The said Licensing agreement has

expired on 14.04.2012 and has not been renewcd. However, th€ erstwhile licensee did

not vacate the said units nor gave peaceful possession ofthe Land and is continuing to

run the snit rvithout any legal authorisation. The Company is contemplating actioo

the Licensees and se€king possession of the units. It is also reported that certain

machineries of the units and stock of inventory belonging to the Company is missing

either being illegally sold offor removed from the premises. No details ofsuch sale or

removal is received neith€r from the Licensee nor any accouni for the period is

available for giving effect of it in the books of account. Although the said licensc€s has

deposited TDS amount of Rs. 1,04,000/- against rentrl payment of Rs. 28 Lacs in its

books of Account. The Company has asked for peaceful possession of the land and is

not accepting aI| infrastructure and Apurvavinimay as its tenant,

Current assets include inventory amou[ting to Rs. I7,32,259l- which was not put to

active use for last sev€ral years but yet arc carried at its original cost. In the absenc€

of any laid dorvn policy of the company for ascertaining and providing for shortfall in

value thereof,, rve are-,unable to comment on the impact of the same though we belicve

4)
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that the said inventories may not be useful after so many years ,nd should be written

off completely unless determined through proper yaluation. The above also includes

inventory amounting to Rs.5,59,175l- lying at FPD Division, Ahmedabad which was

harded over to the Lic€nsee, mentioned in para "1" aboye and which continue to

remain allegcdly in unauthorised possession of the said licensee. ln the absence of

confirmation of such inventory held by the said Licensee we are unable to certify the

said figures of inventory.

) No provision were made for interest o[ unsecured loans amounting to Rs.

I,10,65,000/- as on 31.03.2021 as the same has been reported to be under dispute with

the respectiv€ parties. Howeyer, no information ofthe exact nature of dispute and its

present status were made nvailable and heoce we are unabl€ to comment on the same'

f) The company has reither determined nor provided for the amount involved in its

observation for any applicable interest/penalty against long outstanding dues of Sales

Tax, PF, ESI, VAT, Gratuity ald Lease rent hence we are unable to comment on the

impact thereofon the loss for the year;

The company has defaulted in repaymellt of the Deposit aIld interest thereon amount

to Rs. 1,04,000/. and 2,83,2491- respectively ir terms of Section 74 of the Companies

Act, 2013. The above has remained unpaid for a period exceeding 7 years and as such the

same should have bee[ deposited to investor Educstion and Prot€ction Furd which the

company failed to do. Hencg the company has violated the provisions contsined in

Section 74 and Section 125 ofthe Companies Act,2013.

The value of stock rellected in the financial statements is based on the management

certilication and no stock records rver€ made available to us on the plea that the

factory rvas inaccessible due to labour un-rest and suspension of work at the factory

where the said records ar€ reported to be maintained.

The factory rvorkers' satary,lvages and other statutory liability and expenditure is based

on the management certificatio[ rvithout refcrence to the relevant records maintained at
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the factory since the factory records were not made available to us on the plea that the

same is inaccessible due to un-rest arld susp€nsion of work at thc factory where the said

records are r€ported to be maintained.

l0)Due to non-availability of balances confirmrtion in respect of Debtors,

Creditors, Unsecured Loans and Advances and consideration of book balances

thereof, which haye been relied upon by us and no independent comment upon the

same can be made by us.

ll) Relevant documents relating to receipt of advance against sale of land Rs.

20,36,32,485 l- \rere not provided to us. In the absenc€ ofthe same we are unable to

comment thercon.

12) Cash in hand amounting to Rs. 12,64,964 /- as on 31.03.2021 lvas not physically

verified by us and rve have relied on the managementsr representation. The company

could not produce fixed deposit receipt for amount of Rs. 98,85,184 /- as on 3l5r

March,202l.

Oualified Oninion

In our opinion and to the best of our information and according to the explanations given to ,ls

and subjecl to our observ ions given in Basis of Quafirted Opinion paragroph, the financial

statements give the information required by the Act in the manner so required and give a true

and fair view inconformity with the accounting principles generally accepted in India:

a) In the case ofthe Balance Sheet, ofthe State of affairs ofthe Kolkata Sale office

as at March i 1,2021.

In the case ofthe Profit and Loss Account, ofthe loss for the year ended on that date ;

in the case of Cash Flow Statements ofthe Cash flow as on March 31, 2021 .

b)

c)
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Rerrort on other legal and reEulatorv requirements:

l. As required by the Companies ( Auditor's Report) Order,2015 ( " the Order,,) issued
by the Central Govemment of India in terms of sub-section (l l) of section 143 of the
Act, we give inthe Annexure - I a statement on the matter specified in paragraphs 3 and
4 ofthe Order.2. As required by section 143(3) ofthe Act, we report that :-

i) We have sought and obtained all the information and explanations which to the best

ofour knowledge and beliefrvere necessary for the purposes ofour audit ;

ii) In our opinion, the company needs to improve ils system ofmaintenance of books of
account as large part ofthe financial statement has been made based on past records.

The data relating to Fixed Assets Register and Stock Register which the company

claims to haye been destroyed by fire and are inaccessible due to labour unrest at
factory premises, alleged illegal possession of Fibre products division at Ran ip,

Ahmedabad do not give complete assurance of the figures reported in financial
statements.

iii) The Balance Sheet and Statement of Profit and Loss, dealt with by this Report are in

agreement with the books ofaccount.

iv) tn our opinion, the Balance sheet and Statement ofprofit and Loss, comply with the

Accounting Standards referred to in section 133 of the Companies Act, 20t3 read

withrule 7 of the Companies ( Accounts) Rules, 2014 except Accounting Standards 5

and 29relating to non provision of a known liability in the financial statement, AS 2
regardingvaluation of Inventories, AS 28 regarding impairment of assets, ASl5
regarding employee benefits.

v) With respect to the other matters to be included in the Auditor,s Report in accordance
' with Rule I I ofthe Companies ( Audil and Audito6) Rules, 2014, in our opinion and

to the best ofour information and according to the explanations given to us;
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a) The Company has failed to fully disclose the impact ofpending litigations on

its financial position in its financial statements. We are unable to determine

the correct position in respect of pending litigations in the absence of
relevant documenls

b) The company did not have any long-term contracts including derivative

contracts for which there ar€ any material foreseeable losses.

c) The company has failed to deposit matured deposit and interest

thereonamounting to Rs. 1,04,000 /-and Rs. 3,25,969 /-which were

required to be transferred to the Investor Education and Protection Fund by

the unit.

For ARUN JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

,.-- , r:\. FRN: 0325867E

E{ran Tain & flggociates

-,--- ,;i \Zr}\ rr

(,1!' " -' ji) 1f,"'.
\i:;a.(CA ARUN KUMAR JAIN).\-7- PROPRIETOR

M. NO. 053693
Plrce : Kolkata

D^tet 2310812021
UDIN : 2l053693AAAAGSl544
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ANNEXURE -A

GUJARAT COMPOSITE LIMITED
Annexure to Asdit Report

(a) The Company has maintained proper records of fixed assets showing full
particulars including quantitative details and location thereof in respect of Fibre
Products Division at Ahmedabad, However, no records were produced in respect of
other units and factory andhence we are unable to certify its existence.

Fixed assets have not been physically verified by the management during the year or
preceding financial years and therefore, discrepancies have not been determined it is
reported that Land & Building named Digvijay House and All plant & Machinery
including the land & building located in A.C. Sheet and Cement unit are not in
physical possession of the company.

(b) As informed to us, the stock of finished goods, stores, spare parts and raw
materials of the company has not been physically verified by the management during
the y€ar, Stock value has been considered on the basis of book amount however we
are unable to certify the same.

ln our opinion and according to the information and explanations given to us, the
company failed to carry oul physical verification of stock which needs to be
implemented.

We couid not ascertain if any material discrepancies exist between the physical
stocks and book balances of slocks as the stock were not physically verified by the
management nor the stock register.available with the company.

(c) The company has not granted loans, secured or unsecured, to companies, firms or
other parties covered in the Register maintained u/s. lg9 ofthe Companies Act, 20l3
hence Clause(iii) & (iiixb) are not applicable to the company.

(d) In our opinion and according to the information and explanations given to us, in
the absence of adequate records, we are unable to comment if the internal control
proceture for the purchase of lnventory and Fixed Assets is commensurate with the
size of the company of its business. Under the present circumstances and for the fact
that the company did not undertake any business activity involving purchase of
inventory and fixed assets, we are unable to comment on existence or otherwise of
major weakness in the internal control system in respect of these areas.
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(e) The company has not accepted any deposits from the public covered under
sections 73 to 76 or any other provisions of the Companies Act, 2013
according to information and explanation provided to us, no order has been
passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal. However, the
company has defaulted in repayment of matured deposits and interest thereon
which is in contravention of Section 74 ofthe Companies Act, 2013.

(f) As per information & explanation giyen by the management, maintenance of
cost records has not been specified by the Central Government under sub-
section (l) of section 148 of the Companies Act,2013.

(e) (a) The company is not regular in depositing with appropriate authorities
undisputed statutory dues including Proyident fund, ESl, Income Tax, VAT,
CST, Professional Tax, Service Tax and any other material statutory dues

applicable to it. There are. outstanding statutory dues as on the last day of the
financial year concerned which were outstanding for a period of more than
six months from the date they become payable. Details are hereunder:

Pa rtic u la rs Amount outstand ing
more than 6 m onths

Contribution to provident fund, pension
fund, inspection and administration charges

18,87,541

Sales tax 90,43,744

Excise Duty & Others 89,92,170
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(b) According to the information and explanations given to us, and the
records of the company examined by us, the particulars of disputed dues not
deposited on account of dispute are furnished below.

According to information and explanation given to us, the Company has outstanding

guarantees for loans taken by Bangur Brothers Ltd. ftom bank or financial institutions. In our

opinion, since there is no change in the terms & conditions thereofthe sarne appears to be not

prejudicial to the interest ofthe company.

Based on our audit procedures and according to the information given by the management, the

company has not raised any money by way of initial public offer or further public offer

(including debt instruments) or taken any term loan during the year.

Nature of dues Year Am ou nt Forum iYhere dispu te
is pending

Sales Tax 1986- 1987 to
2006

26-64 Crores ACCT/DCCT/Appollate

Excise l)utv 2003-2004 &
2004 - 2005

24.66 Crores CESTAT (Rs.
I,50,00,000 has been
deposited with Excise
Authorities.

Employees State
lnsurance

1993 -1994 0.05 26 Crores High Court

(e)

(h)
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According to the information and explanations given to us, we report that no fraud by the

company or any fraud on the Company by its oflicers or employees has been noticed or

reported during the year.

According to the information and explanations giyen to us, we report that managerial

remwrcratioB has been paid in accordance with the requisite approvals. mandated by the

provisions ofsection 197 read wit h Schedule V to the Companies Act.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable 1o

the company.

(l) According to the information and explanations given to us, all transactions with the related

parties are in compliance with sectioos 177 and l8E ofCompanies Act, 2013 where applicable

and the details have been disclosed in the Financial Statements etc. as rcquired by the

t applicable accounting standards.
t

(m) The company does not have an intemal audit system commensurate with the size and nature of
its business.

(n) The company has not made any preferential allotment or private placement ofshares or fully or

partly convertible debentures during the year under review.

(o) Provisions ofsection 192 of Companies Act,2013 hav€ been complied with in case of non-

cash transactions entered by the company with directom or penons connected with him.

(p) The accumulated loss of the company at the yea.rerld is grEater than 50olo of its net worth and

the company has incuned cash losses during the curent & previous financial years.

There has been no instance of any resignation of the statutory auditors occurred during the

year.

(r) No material uncertainty exists as on the date of the audit report that company is capable of

meeting is liabilities existing at the date of balance sheet as and when they fall due within a

period of I year from the balance sheet date.

(i)

(i)

(k)

(q)
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(s) The Company has failed to transfer tu. Rs. 1,04,000 /- and Rs. 3,25,969 l- on account of

unpaid Matured Public Deposit and Interest thereon to inv€stor Education & protection fund.

(t) The company is not registered under section 45lA ofthe Reserve Bank oflndia Act 1934.

For ARUN JAIN & ASSOCIATES

IIDIN : 2l053693AAAAGS1544
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GU'ARAT COMPOSITE LIMITEO
14, NetajiSubhas Road, Kolkata - 700 001

Balance Sheet as at 31st March, 2021

NU IT5 UN THE ACCOUNTS

ln terms ofour report attached

For Arun Jain & Assoalates
Chalte.ed Accountant
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Particulars

EQUIryAND TIABILITIES

Shareholders Funds

(a) Share Capital
(b)Reserves & Su.plus
(c ) Money received against share warrants

Non - Current Liabilities
(a) Long Term borrowings
(b) Deferred tax liabllities (net)
(c ) Other long term Iiabilities
(d) LonB term provision

Current Liabilities
(a) Short term borrowinSs
(b)Trade payables
(c )Other Current Liabilities
(d) Short Term Provisions

ASSETS
Non-current assets
(a) tixed AsseB

(i) Tangible assets
(ii) lntangible Assets

(iii) Capltal workjn-priogress

(b) Non current investments
@ Deferred tax assets ( net)
(d) Long term loans and advances
(e) other non cu.rent assets

Current fusets
(a) current investments
(b)lnventories
(c ) Trade receivables
(d)Cash and cash equivalent
(e)Short term loans and advances
(f) Other current assets

Corporate informbtion and significant Accounting policies
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As as 31st March,
2027

Amount(Rs,)

4,92,70,020

.23,22,Os,526"

As as 31st March,

2020

Amount(Rs.)

4,92,10,020

122,7s,67,113)

(18,29,9s,s061 (17,83,s7,093)

1,10,65,000

2s;84,$,9r7
L,s6,72,920

t-
f 1,1o,6s.ooo

I

| 25,01,36,087

l, t,sa,n,szo
___2881?]f!|LI za,aa,iq,oot

2,50,44,4U
7,26,09,25a

2,69,58,344

7,99,23,455
L4,45,3s,461

2,02,97,389

1,79,09,692

2,68,17,!02

7,99,23,455
74,49,47 .638

24,66,61,792

79,32,59,579

25 ,34,04,552

19,83,00,248

\,,u*
19,32,59,S_79

3,55,O0,677

. 79,a6,29,9-43

, 3,66,93,s47
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NOTEI

17,32,259

L,23,76,562

37,92,7L5

\7,32,259

L,25,32,895

38,15,908



GUJARAT COMPOSITE IIMITED
SCHEOUTE FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT

NOTE NO. - "1"

SIGNIFICANT ACCOUNTING POTICIES AND NOTES ON ACCOUNTS

1, Accountins Policies :

(1) gasic ofAccounting

(a) The company preparesits accounts on accruar basis, except otherwke stated, in accordance
with the normally accepted accounting principles in lndia

(b) Revenue from sale ofBoods its recognized upon passage of title to the customers
(c) lnsurance and other craims/refunds are accounted for an actuar receipt/acceptance basis,

due to uncertainty in realization

(2) Fixex Assets :

(a) Fixed Assets are stated at cost of acquisition incrusive of duties ( net of modvat credit),
incidentar expenses and errection/commissioning expenses etc. upto the date the asset is
put to use. ln case of revaluations of fixed assets, the original cost as written up by the
valuer, is considered in the accounts and the differentiar amount is transferred to
revaluation reserve.

(b) rMachinery spares which can be used in connection with an item of Fixed assets and whose
use as per technical assessment is expected to be irregular, are capitalized and depreciated
over the residual life of the respective assets.

(c) The carryin8 amount of assets are revrewed at each barance sheet date of determine if
there is any indication of impairment based on internar or externar factors. An impairment
loss is recognized wherever the carrying amount of an assets exceeds its recoverabre
amount which represents the greater of the net selling price of assets and their,,value in
use". The estimated future cash frows are discounted to their present varue at the weighted
averag'e cost of capital.

(3) Depreciation:

(a) The crassification of prant & rvlachinery into continuous non-continuous process is done as
per technical certification and depreciation thereon is provided accordingly.

(b) Depreciation of Fixed Assets is provided on straiSht Line Method at the rates and in the
manner in specified Schedule XtV of the Companies Act, 1956.

(c) Depreciation on Fixed Assets added/disposed off during the year, is provided on pro-rata
basis with reference to the month of addition /disposal.

(d) Depreciation on revalued assets is provided at the rates specified under section 205(2)(b) ofthe Co;pantes Act, 1956 and additionat depreciation 
"riiing 

ttur.on is recouped from
Revaluation Reserve,

(e) The company is not providing depreciation as per companies Act, 2013, as the records arenot available due to devastating Fire occurred at H.O. in 1995

(4) lnvestments;

current quoted investments are stated at rower of cost or market rate on individuar investment
basis. Long Term quoted and unquoted investments are considered ,.at cost,, unless there is adiminution other than temporary in value thereof, in wnlcn case, aOequate provision is madeagainst such shortfall.

(6) tnr"n,ori".,

lnventories are valued at lower of cost (
realizable value.

,.i',Ls/

computed on weighted average method) or net



GUJARAT COMPOSITE LIMITED
14, Neta,iSubhas Road, Xolkata - 7OO 001

Statement of profit & Lors tor the year ended 3lst March, 2021

CONTINUING OPERATIONS

Revenue from operations (gross )
Other lncome

Total Revenue ( 1+2)

Expenses

(a) Cost of material consumed
(b) Purchase of stock in tradp
O Change in inventories of Finished goods, work-in,progress
(d) Employee benefits expenses
(e) Finance Costs
(f) Deprpeciation and amortisation expenses
{g)other expenses
Total expenses

Profit/(Loss) before exceptional and extraordinary items and tax

Exceptionalltems

Profit / (Loss) before extraordinary items and tax (5+6)

Extraordinary ltems

Proit/{Loss) before tax ( 7+8)

Tax expense :

(a) Current tax expense for cufient year
(b)Current tax expense relatinE to prio, year

(c ) 0eferred tax ( Assets)/Lia bilities

profit/(Loss) from continuinB operatons ( 9+10)

Profit/{Loss) from discontinuing operations
Tax expenses of d iscontin u ing opera tions
Profit/{Loss) of d,scontinuing operation after tax

Earnings per share
Continuing operations

(a) Basic

(b)Diluted

For the year ended
31st March, all

For the year ended
31st March,2020

NOTES ON THE ACCOUNTS
In terms ofour report attached

For Arun.iain & Associates
Chartlred Accountant
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lrun tlil
Proprietor
FRN No.325867E
Mem No.053693
uDtN 21053693AAAAGS1s44

Place: Kolkata
Dated :
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(6) Retirement benefits :

The company has provided gratuity liability on actual provision basis
Leave payments to employees are accounted for on actual provision basis

2027

(a)

{b)

L*

{7) Borrowing Costs:

Borrowing costs relating to acquisition/construction of qualifyinB assers are capitalized until thetime all substantial activities
are comprete. A qua,n ., 

",l"Tij'"'# i;.i:"j:j::hi:i:lffi .1'.T,:ffi::TH:i: :::ready for its intended use. All other borrowing costs are charged ,o iuu"nu".

(8) Contingencies:

Liabilities which are material and whose future outcome can not be ascertained with ,"asor.bl"certainty are treated as contingent and are disclosed by way of ttotu, to ,f,u e.aorntr,

(9) Taxation :

Provision for rncome tax comprises of current tax and deferred tax charge or rerease. Deferredtax is recognized, subject to the consideration of prraana", on timing differences, belngdtfference between taxable and accounting in.or.l"*p"nJiirlu1h., or,g,r",u in one periodand are capable or reversal in
recosnizedunressthe*0,,^,,lii,?j,ililili|ji,:Jilll,:fj*"i",Jil'."#;iiiJIji.l"J
aBainst which such deferred tax asset will be realized.

2. Notes on the Accounts i
Contingent Liabilities not provided for jn respect of:

Amount in Rupees

nr 
"t 

3t" r'4.rch]--flliJF-rur.rch,
2020

{i)

(ii)

(iii)

(iv)

{v)

(vi)

Guarantee in favour of a Charotar Nagrik
Sahakari Bank against facilities granted
To Bangur Brothers Limited

Property tax demand disputed by the
Company

E.S.l ddmand under dispute ( Bank
Guarantee furnished there against
Rs.259522/-

Counter Guarantee against guarantee
Furnished by the Banks

Guarantee in favour of Bankof India against
Facilities granted to A lnfrastructure
Limited

lnterest/penalty payabla, if anv on
Account of sales tax, turnover tax, value
Added-tax, E.S.t. provident Fund, qrahrity,
Lease Relt etc

10000000

12414000

10000000

72474000

526s05

10130184

526505

9885184

50000000

as on 31.03.2021 ag8regating Rs.
Rs. 9000000/- (p.y. 9O0OOOO) the

s0000000

Amount
Uncertainable

1106s000/- ( P.Y.

company has not
pendinS or final

A) On unsecured loans outstandjns
11065000/, I Suit fited aggregating
provided interest as the companV
setuement of the parties,

r$h
(frr

the liability



B) No provision has been made in respect of remuneration to certain employees of Fibreproduct Division for the period from November, ZoOi-to tufn 2oO4 during which suchemployees went on strike as the matter i, ,na",litiutOn and the amount there off isunascertainable.

C)The Land at Konnagar where the Rilaxon Factory is situated was purchased by thecompany in 1972. The Govt. of West Beneal has illegaliy ,"sted th" lard and transferred theparchas to their name in,earry 2000. 5are, t"rr" ol. irig;;nt ofthe vested rand can not bedone The rand is not sareabre The va rue .ontio"iJ in it u booksthus become a notionalvalue. We have only got the possession but not tt e iitle oiiie rana.

2. No provision for cumulative lnterest upto 31.03.2011 of Rs. 33,821,031/, ( p.y Rs. 33,821,031) has

fi:illf,! n:'-cured 
loan taken rr,i, uJv .",p"r,"','."o"i#"r,,r*rre Limited and Apuva

3, The company has entered into a8reements with A lnfrastructure ltd and Apurva Vinimay (p) Ltd.Respectiverv durins 2005-06 wherebv it.h.r ri..nruJ ,n. ,ijii'il;;:,"" as wel as maintenance ofA.C. Sheet and Cement Unit located^at Ahmedabad. the duitio, firi,.""ru O ,or. period of84 monthsvide the agreement dated 07.o4 2oo5-and op"r.,ion *n"iirorit.Jir*t. rn consideration thereofthe company is entitled to get Rs..7 tu.r'p", qr".t"r'"ii,il. rio.ti Uass as specified in theagreement, The licensing agreement has not b"un r"nu*uA, io*"riiurrr*n,," t,aunree have not given

::;',,ffi,T.*:::Ti,'|ffii.:"J;,1*n "nnine 
tr'" unrt'*nio.,il'ino,o".,on. rre interest paiaure

4 A Civirsuit for recoverv of dues amountinE tois. 4o.oo crores (app) have been fired at city civir court,Ahmedabad by the erstwhite Licensees viz. e tnfrasructure iimtiuil,rilrr,,. ,iriray pvt. Ltd. against
;'JfiH'JIJ:"H:::T il""'"",T:#il:n' 

tnu ,,"nug*ni oi i" .l'i,r,", o ,,rgested to pivide

There are certain defaurts of both criminar and civ, nature happened during the on going occupation of
l,lffi.J:Tffilflled and Apurva vinim"v p't. Lto-. ir," o,iJ#ulil'ou,"no o un.ertain and hence

There are agreements to sale in rer
ot 

"rrtrt 
ir" iic"nr"el;;ffi";;:T:l of land at,Ahmedabad which is presentlv under the possession

lh"jT^,9;:il;;;#fiffi::ilil:::":,".r"il:::"",.,:"::lpossessiontothecompunv. 
----

mortsase of the prop"ny in rarorroie.nr ora.ro;.];;;:;;;#;.il";:;11:|,s:rff,.I[jri*,
llfffl'lr?::l.T*itJi:'ril:'.Hf:lro' a'"'o,np"n"tion L"..'0",., "*,.r,"t wait i.dennitery
lntending iuyer. - -''-' ' ' '' !v' 

' 
I pany may suffer on account of huge damages if aem"naeo uv in"'

5. Pending receipt of confirmatior;,#; ;,;.;il,#il,ffH:..:"I:T:i: 
"1":x.::,i:::,.:x,i,":[Tl":1,?til1..:,1,i:::

6. a) Short term borrowing include-of.Rs. 203632485/- ( p.y.2t6644655/_lbeing 
advance/moneyreceived aSainst sare of open vacant rand i, ,"rpu., or*ii.t'nor.aorrffiun"a, nas been 

'iven,
1^ll-"^ !"r0,."{r land , buitdinE and plant & machinery of certain divi .

;":,::f,"" -,:Tff ;J,t,i:T:i::: f 
, . oo."*,,,,",1,.;;';:''ff :l ff [ J:il::: .i: ff I

lhese asset, ,,ere ag"* **,r"i ll""tl-of 
Rs 631012361/- was transferred to Revatuation Reserve

o,rru,un,,.l 
".,"u,u-iil,: #;;;',i,:,1ilffi:.1,.r,:r1rj,: iTl,?X;lT.::n i;#;;'.; .i"

,11""'1il'#::l:lj] ;11i,T,"ffi:,1" 
curreht assets roans and advances have a varue on rearization rsheet. - -' -Jst equal to the accounts at which they are stated in the Balance

A[\^t-



9' The Government of rndia has promurgated an Act namery The Mirco sma, and Medium EnterprisesDevelopment Act, 2006 which comes into force with efect from O;"i"r, Or, 2OOO. As per the Act,company.is required to identify the Micro , sma, and medium suppriers and pay interest on over dues
fl:"d tl. specified period irrespective of the terms .gr.uO ,itn inu ,rpptiers . The company hasinitiated the process of identification ofsuch suppriers at t;is;;ini oitir-u. a..ounting in this re8ard wilbe carried out after process is complete and reliable estimates can be maje in this regard,

10. Accounts of Coir & Felt Division _ Rilaxon has been prepared as a going concern basis. Sinceseptember, 2010, the production had come to a grinarng hait aithougtii,ip"ns" ot *ort was decraredon 21.09.2018 an idle wages in parts had been being OirUrrr"O 
"rln 

*iun the company was goingthrough a deep financial stress.

11. There was an order in favour of the company from the Tribunar of Excise Department that demandforExciseDutyonA.C,sheetsbytheDepartment was no, uppropri"," fonae, the same was wa ived.

Accepted demand for pipes have been already charBed in the profit & Loss Account of the Company.The Tribunar justifiabry aEreed to our submission arid ordered o.-*,li*" accepted amount with25% penalty on the agreed amount . Rs. 1,5o,oo,0oo/- had 
"l*"iv'u""" i"p".tted in the earlier year asper Order of the Tribunals.

After laps of a few months from the date of Tribunal,s Order,the Excise Department considered toapproach to Hon'bre supreme court of rndia to trave *reir originai ]mount ot demand i.e. Rs.24,65,54,345/- i, their favour. Therefore, the case has become 
"p""""gui, "rO 

,t 
" 

management of thecompany thinks it prudent to provide the above as Contingent Li"Uifi,i"rl- 
'

il;jl"l:r 
U .r.r" O"rts consumed Rs. NtL are inctuded under other heads of expenses the profit & Loss

13. Earning pershare ( EpS)

ln terms of Accounting standard 20 issued by the Institute of Chartered Accountants of lndia, thecalculation of EpS is given below :

Loss as per Profit & Loss A"/c. (rs.)
Weighted average number of equity shdres
Basic and diluted earning per shares ( Rs.)

2020-2021 2019-2020

4467769
4927002
(-)0.e1

2050432
4927002

l-]0.42

li;L.,ll#,llilliiT:::Jni:: '"' uncertaintv or ruture taxabre income. Dererred tax asset has not

15' rn respect of matured pubric deposits Rs. 1o40oo and interest Rs. 325969/- the company has notrepaid the amount to the depo'sit holders durinC tt u Vuu,.. Thu ."rO.rri1, Orr.O ,etter to the Depositholders to surrender the Fixed Deposit Receiptsio facilitate par.""i. 
", ""'

16. RETATED PARW DISCTOSURES :

1:.?:^r_T.^::*'*."andard ( AS-18) issued, by tnstitute of Chartered Accountants of tndia, retatedpanres ln terms of said Standard are described below :.

A. Name ofRelated oarties and Descriotions of Relationship

1. Associates
2.

3.

4. Key Mangement personnel

B. Transaction with Related parties
C. Loan taken & repayment of loan

nfut

Aditya Finvest Corporation Ltd.
BFL Unio Limitdd
tndia Financial Services Ltd.

. N K Bangur

$,r



Name ofAssociation

Aditya Finvest
Corporation Ltd.

BFL Unio Limited

lndia Financial
Services Ltd.

Banner lndia Ltd.

Debit
Openins Balance

7028098(cr.)

1516064(Dr.)

3980000 1150022.

'4776372

Credit ClosinE

(Cr) 9858076

(c4 3260248

(cr) s012182

(Cr) 644893s

Credit Debit
Receiot Pavments

- 5012182

6607519(Cr.) 772268 8708s2

15, Previous yea!,s figures have been regrouped/rearranged wherever necessary

For Arun lain & Associates
Chartered Accountants

o,,Lf,3'
Proprietor
FRN No.325867E
Mem No.053693
uDtN 21053693AMAGS1544

PIace:Kolkata
Dated :02.12.2020

ryrd-

Yb,r
UVo'r""r94.

Directors -



GUJARAT COMPOSITE LIMITED

Notes torming part of the financial statement

Note3fShareCeoital

Notes:

{ii) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the
reporting period

Particulars

(a)Authorised

Equity shares of 10/- each

(b) lssued

Equity shares of 10/- each

(c )Subscribed and fully paid up
Equity shares of 10/- each

As at 31st March, 2021 As at 31st March, 2020
Number of

shares
Amount

Rs.

Number of
Shares

Amount
Rs.

5500000

4927002

4927002

55000000

4927002A

49210020

5500000

4927002

4927002

55000000

4921002A

4927002A

4927AA2 49210020 4927002 49214020

Refer Notes {i)to (iii) below

Particulars Opening

balance
Fresh lssue Bonus Closing

Balance

Equity shares with voting rights
Year ended 31st March, 2O2O
Number of Shares

'mount

Year ended 31st March, 2O20
Number of Shares

Amount

492rOA2

9210020

4927002

49210020

4927002

9210020

492tO02

49210020

Note : Equity Shares

out of the above , 2484902 equity shares of Rs. 1ol- each have been issued as fulry paid up shares, pursuantto the scheme of arrangement without any investment being received in cash.

out of the above shares issued as per court order onry 416 shares beronging to 3(three) pakistani Nationarscould not be alotted as no permission ws Sranted by Reserve Bank of tndia.-permission for other NRrs andNon- Residential Holders holding 10,770 shares wasieclwed and the shares had been allotted subsequently
/t

r\{\,\$._
\/\/

l.hd'6
\
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iii) Details of shares hold each shareholder more than 5% shares.
Class of shares / Name of shareholders

Eouitv shares with votine riqhts
Bangur Brothers Limited

BFL Unio Limited

lndia Financial Services Limited

. 'As at 3l.st March,2021 As at 31st March, 2020
Num 5'er of
shares hold

3s7036

553562

2471200

% holding in

the class of
shares

77.2s%

49.OO%

Number of
shares hold

357036

553562

24L7200

% holding in

the class of
shares

7.2s%

71.2s%

49.0O%

Summary at a glance:

-a) 24,900 shares were arotted to the sharehorders of rransferee company in rieu of their originar hordingL of 2,49,000 shares. This was in accordance with the order of Hon,bre High court for reduction of capitarof the Transferee Company.

b) As narrated above, 24,g4,g02 shares were issued to share horder of the Transferor company as per theorder of Hon;bre HiSh court, out of which firstry 24,73,716 shares beronging to Resident rndians wereallotted. with due permission from the authorities , 10,770 issued shares beronging to NRrs and ForeignNationars were alotted in 1999-2ooo ; however, permission was not granted for alotting of416 issuedshares as described above,

c) There was preferentiar aIotment of shares as foflows : a) 11,oo,ooo shares of Rs. ].0/- per equity shareswas subscribed and alotted in the year 1999-2000 {b) 13,11,200 shares of Rs. 10/- per equity shares wassubscribed in the year 2OO1; thus totalling 24,11,200 equity shares.

d) Tle total of {a) 24,900 shares prus (b) 24,84,902 shares and (c ) 24,11,200 shares equars to 49,21,002 sharesThis is the issued Share Capital of the Company.

\Nu

0r(



GUJARAT COMPOSITE LIMITED

14, N.S.Road, Kolkata - 700 001, West Bengal, Kolkata

CIN : 124121W81982P1C035015

email : bangurs@vsnl.com

Notes forming part of the financial statement

Ad

Note4#Reserves&

Particulars As at 31st March,

2027
Amount(Rs.)

As at 31st March,

2020

Amount(Rs.)

(a) Reserve arisen under the scheme of arrangement

(b) Revaluation Reserve

Opening Balance

Add : During the year

Less : Adjustment offixed assets

Less : Transfer to profit and loss account

Less : Land sold during the year

ClosinB Balance

(c ) Forfeited share warrants

(d) Surplus /(Deficit) in Statement of Profit & Loss

Opening Balance

Add : Profit / (Loss) for the year

Add : ltem pertaining to previous year

Total (A)+(b)+(c )+(d)

Note 5 S Long Term Borrowings

(a) From Related Parties

secured

Unsecured

(b) others
Secured (Secured by Keyman lnsurance Policy)

Unsecured
I

I

I

lNote 6 # Other Long Term liability

la) 
Security Depbsit

lb) Advance against sale of land

I

lNote 7 # Long Term Provision

lProvision for employee benefits

lcr"trity

Note No. 8 # Short Term Borrowings
(a) Loans and advances from related parties
(b) Deposits
(c )Other loans and advances

Total (a)

Total (b)

Total (c )

Total.(d)

s,sg,67,966 5,59,67,966

r7,20,43,349 .L7,46,30,947

77,20,43,3-49

25,87,987

77,46,30,941

25,87 ,592

16,94,55,368 !7,20,43,349

88,800 88,800

(4s,s6,67,2281

(20,50,432)

(45,12,06,059)

(44,61,169)

(4s,77,L7,660\ 145,56,67,228)
(23,22,05,5261

1,10,65,000

'22,75,67,L13\

1,10,65,000

1,10,65,000 1,10,65,000

5 ,48,t1,,432
20,36,3?,48s

5,34,9r,432
20,66,44,655

25,44,43,9X7 26,01,36,087

7,56,L2,920 1,56,72,920
7,56,r2,920 7,56,72,920

1,81,30,506

4,29,969

64,83,929

1,,32,39,L47

4,15,729

66,42,513
2,50,44,404 2,02,97,389



Note9fTradepayables

Particulars

(a) From related party

Others

Note 10 # Other Current Liabilities
Advance against supply
Excess Cheque withdrawn'
Due to Statutory authorities

Note 11f Short Term provision
(a) Provision for Employees benefits gratuity
(b) Provision for sales tax demand
(c ) Provisin for lnterest/ Demand of pF

(d) Provision for lnterest/Excise

Note X4 f Long term loans and advances
(a)Security Deposits

Govt, & other party
Others

Dou btful

Less : provision for doubtful deposits

(b) other loans and advances
Related partv

Others

For loans

Less : Provision for other doubtful loans and advances

GUJARAT COMPOSITE LIMITED
14, N.S.Road, Kolkata - 700 001, West BenBal, Kolkata

CIN : 1241.21W81982p1C03S015

email ; bangurs@vsnl.com
Notes forming part of the financial statement

Total (a+b)

90,43,7 44

18,87,541

49,92,770

90,43,744

18,87,541

89,92,770

Note 15f lnventories
(At lower of cost and net realisable value)
Stock in Trade
(i) Store and spare
(ii) Raw materials

(iii)Stock in process

(iv) Finished goods

As at 31st March

202L

21,55,380
7,s7,54,372

86,77,O77 86,74,686

11,85,599

4,78,229
11,85,599

4,78,229
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GUJARAT COMPOSITE LIMITED

Notes forming part ofthe financial statements

Particulars As at 31st

March,2021
As at 31st

March,2020

Note 16# Trade Receivables

Trade receivables outstanding for a period exceeding six

months from the date they were due for payment

secured , considered good

Unsecured, considered. good

Doubtful

Less : Provision for doubtful trade receivables

Note 17 # Cash & Cash equivalent
(a) Cash in hand ( as certified by the management)

b) Cheques, drafts on hand

c) Balances with banks

in Current accounts
(d) Fixed Deposit

(e) On margin money account ( For ESI Guarantee)

Note 18 # Short term loans and advances

(a) Balances with Government authorities
Unsecured considered good

(i) Balance with excise authority
(ii) Central excise under protest
(iii)Advance lncoem Tax, TDs, Tax on Demand (including

refund receivables)

(lv) Others
(v) MAT Credit Entitlement

Total (c )

(d)others
Secured considered good

Unsecured consldered goods

Doubtful

Less : Provision for other doubtful loans and advances

Total (d)

72,64,9_64 73,16,7-28

5,01,828 4,8r,391
98,85,184 1,00,10,184

7,24,586 1,24,586

Total (a) 7,23,76,562 r,25,32,895

7,42,702

33,01,157

3,49,456

7,42,702

33,01,157

3,72,649

37 ,92,7 75 38,L5,908

Total (a+b+c+d) 37,92,715 38,15,908

\u[-



GUJARAT COMPOSITE LIMITED

Notes forming part of the financial statements

Particulars As at 31st As at 31st

March,2021 March,2020

Note 19s Other lncome

a) Interest income

b) Unclaimed liabilities no longer required written back

c) Profit on sale Fixed Assets

d) Miscellaneous Receipts

Note 20 # Employees bendfit expenses

Salaries and wages

contributions to provident fund & other fund
gratuity

employees refreshment expenses

welfare expenses

Note 21$ Finance Cost

a) lnterest expense on
i) Fixed loan

ii) Other loan, Deposit & P.F etc
iii) Finance charges on billdiscounting
iv) Bank charges

v) others

Note 22 # Cost of material consumed
Opening stock

Add:Purchase
Less:Closing Stock

Note 23 # Change in lnventories
Opening Stock

Stock in process

Stock in Trade

Less Closing Stock

Stock in process

Stock in Trade

7 ,49,884
49,76,606

1,06,502

1sps2

8,27,852

L6,47,307

58,48,044 24,75,759

7,O7,835

28,869

8,89,858

1,425

14,85,385

76,27,987 14,85,385

9,834
74,240

7,74,a48

u,ico
24,O74 7,29,088

16,03,828 16,o3,828

16,03,828 16,03,828

L,28,437 7,28,437
r,28,437 7,28,437

7,28,437 t,28,437
7,28,437 !,28,437

0ilt
[5{



GUJARAT COMPOSITE LIMITED'

Notes forming part of the financial statements

Note 24 # Other Expenses

Particulars

Amount(Rs.)

As at 31st March

2027
As at 31st March

zo20
Amount(Rs.)

Auditors Remuneration

As audit fees

Bank Charges

Entertainment Expenses

lrrecoverable Advamces Written off
Items pertaining to previous year

Computer & Service charges
Printing & Stationary
Postage & Telegram
Legal & Consultancy charges

Guarantee Commission
Miscellaneous Expenses

Penalty & Damage on P. Fund

Power and Fuel

Rates & Taxes

Rent

Repairs

ceneralCharges
Travelling expenses

NOTES ON THE ACCOUNTS

ln terms of our report attached

For Arun Jain & Associates
Chartered Accountant

\_
WaYz

Arun $in
Proprietor .
FRN No.325867E

Mem No.053693

uorN 21053693AAAAGS1544

Place: Kolkata

Dated:

17,700

-

3,88,383

4,08,507

40,000

28,71,342

ryz,qoo

17,843

L7,700

3,818

4,4_80

1,300

7,O43

1,980

7,35,000

10,30,953

2,35,958

7,77,200

68,496

42,480

47,059

Il,hr'wYw'
Directors

39,O2,r75 23,52,227



GUJARAT COMPOSITE LIMITED

CASH FLOW STATEMENTfORTHE PERIOO ENDED 31ST MARCH' 2021

CASH TLOW EROM POERATING ACTIVITIES :

(net toss)/Profit beforeTax and Extra OrdinarY items

ADJUSTMENTS fOR :

Depreciation

lnterest Expenses

lnterest & Oividend lncome

Loss/(Profit) on Flxed A5sets Sold/Discarded

Loss(Profl0 on lnvestment

8ad Debtsw/off
Unspent tiabilities Wback
S€curity Deposit w/Off
lnvestment W tten Off

Bill Digcounting written ofl
Advance Written off
Revaluation Written ofI
Operatingl-os5 beforeworksingcapital changes

ADIUSTMENTS FOR:

(lncrea5e/Decrease in lnventolies
(lncrease)/oecrease in Trade & Other Receivables

lncrease/(oecrease) ln Current Liabilities and P'ovision

lncrease/(Decrease) in NonCurrent Liabilities

lncrease/(Decrea5e) in Revaluation Re!erve5

(lncrease/Decrease in loans & Advances

cash Generated from Operations :

' Payment of oirect Taxes

NET CASH FROM OPERATING ACTIVITIES I

CASH FLOW FROM INVESTING ACTIVITIES:

sale of lnvestment
sale ot Fixed Assets/undenaking

Purchase of tixed Assets

Profit on sale of Fired Assets

lnterest & Dividend lncome

Profit on sale of lnvestment
NETCASH FROM INVESTING ACIIVITIES

CASH FLOW FROM FINANCING ACTIVIIIES

Repayment of loan

lnterest paid

NET CASH USEO IN FINANCING ACTIVITIES

N€T INCREA5E IN CASH & CASH EQUIVALENTS

Total -- (A+B+C) ----
Cash & Cash equlvalents ( opening Balance)

Cash in Hand

Balance with Scheduled Banks

. ln Curent Account

- ln Fixed Deposit Account
- ln Margin Money Account

Cash & Cash Equivalents ( Closing Balance )

cash in Hand

EalBnces with Scheduled Banks

- ln Curr€ni Account

- ln tixed Deposit Account
- ln Margin MoneyActount ,

CERTIFICATE:

9,64,834 8,27,a32

Yearended 31st

March,2021
Rs.

Year ended 31st

March,2020
Rs.

A)
(20,50,432)

23,44,240
24,074

(7,49,884)

(1,06,5o2)

(49,76,606)

3,88,383

(44,61.169)

23,69,628

7,29,088

18,21,8s2)

(16,47,307)

45,64,429
(16,92,170)

1r,51,375

(38,37,612)

L,80,72,;<2

(1,40,54,193)

124,0741 17,29,088)

124,074\ (7,29,088)

__-___________lr@

13,L6,728

4,81,397

1,00,10,184

7,24,586
1.25,32,895

t2,64,964

5,01,828

98,85,184

7,24,546
1,23,75,562

2,19,311

9,51,328

4,47,481

1,01,30,184

7,24,585
1,22,53,584

13,16,728

4,81,397

1,00,10,184

7,24,386
1,25,32,895

The cash flow has been prepared under lndke€t Method as set out in Accounting Standard 3 on

Cash Flow Statementissued by the lnstitute ofChartered Accountants of lndia

For Arun Jain & Associates
CHARTEREO ACCOUNTANTS

Place: Kolkata

Dated : 23.08.2021

Orr".,h@'
Proprietor

RRN No. 325867E

Mem No.053693

40.29.634 40,18,159

(10,97,093) 1,80,547

1,08,448

1,06,502

7,49,884 a,27,852


